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Mr President, Dear Jacob, 

Ministers, 

Presidents, 

Business Leaders,  
 
Ladies and Gentlemen, 

I welcome this business forum. Being able to meet together, French and South 
Africans, to raise the level of our exchanges, seems to me to be a very good thing. I 
am pleased to do this alongside President Zuma and to tell French and South African 
companies that they have a lot to gain from increasing contacts and developing 
exchanges between our two countries. 

France considers South Africa as a major player in Africa and even beyond the 
continent. South Africa is a G20 nation and therefore contributes to the regulation of 
the global economy. Together, President Zuma and I converse before each 
international meeting to coordinate our stances and promote the same aspirations. 

We both hope to stabilize the price of commodities. We want to enhance the 
regulation of finance and combat tax havens. Our stances have progressed in recent 
months. We also have a high view of development, as we consider that supporting 
the poorest countries is a growth factor for the whole global economy as well as 
promoting peace. 

France and South Africa have a long-standing relationship, first built on our support 
for emancipation, equality and dignity. In the last 20 years, this relationship has 
become a foundation for the development and growth of both our countries. 

The French Development Agency (AFD) has also been present in South Africa for 
many years. It would have been tempting to gradually reduce its efforts in South 
Africa, considering that this great country no longer needed loans, support of or the 
direct intervention of an agency aimed at supporting the least developed or barely 
emerging countries. 

But that is not the choice we made. Not only because the AFD had long-standing 
operations at high levels – more than €1.5 billion – but because we consider that the 
Agency can also be a factor for the development of economic partnerships between 
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our two countries. This is why we want its modes of intervention to be deployed at the 
same time with the South African Government, with local government and with the 
private sector. 

We know in which fields our cooperation is desired: energy, transport, food, urban 
development and vocational training. For us, the economic relationship is primarily 
that forged between South African and French companies. 

I am confident in the South African economy. It is changing fast. Firstly, because it 
has adopted a major infrastructure programme in the framework of its National 
Development Plan: Vision for 2030. All countries need a vision. France also wants to 
know where it will be in 10 years, and we have launched that exercise. South Africa 
is looking even further forward – 15 years – but it simply means describing what 
shifts and transformations a great country like South Africa must prepare. 
Infrastructure programmes are a necessary component. 

We also approve the Black Economic Empowerment policy, whose social goals have 
been enhanced, as we share this same concern to combat inequality and use public 
procurement to promote the employment of historically marginalized populations. We 
consider that the development of a new category of consumers in all South African 
communities will provide ever wider access for South Africans to consumer goods 
which will both ensure them greater wellbeing and more economic resources. 

French companies therefore stand ready here. They can testify to this. My delegation 
contains a great many business leaders, from the largest companies through to the 
smallest. They are all convinced that your economy is on the road to rapid growth. 
They are all convinced that the rules you have laid down are acceptable and suitable 
for French companies. 

So much so in fact that, when you propose that your public procurement should have 
ambitious standards in terms of local content, we are prepared to subscribe to that. 
When you say that you want to give young South Africans priority, we understand 
perfectly. When you want South African stakes in businesses involved in public 
contracts, we are not offended. We have no fear and we are prepared to commit 
French companies to the rules you have laid down. 

I am also pleased that this spirit has today led us to welcome and sign a certain 
number of major contracts – including that of the Passenger Rail Agency of South 
Africa, which decided to renew its fleet of railway rolling stock and which selected 
ALSTOM which had indeed accepted the rules of play. 
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The conclusion of this contract is considerable, both in terms of the sum of €4 billion, 
and the content, through this sharing of technology, this exchange of training, and 
through the priority given to young South Africans and the creation of direct and 
indirect jobs on the ground – here. But also because of the effects in France, as there 
will clearly also be new job creations on Alstom production sites. We have set the 
best example of what this new partnership should be about. 

I am also pleased that we have been able to further extend our cooperation in the 
energy field. This cooperation is visible for civil nuclear power, where the largest 
French companies will be present to support you if you decide to launch one or two 
new units in your nuclear programme. We are also involved in new energy sources, 
including wind and solar power. Many medium-sized companies here are perfectly 
suited to your needs. We also have the ability to support you in your desire to build 
new thermal and solar power stations. 

This always means getting involved and integrating in the long term, over twenty 
years. This is what we are doing today, rather than simply negotiating a few 
contracts. This is not simply a matter of, as President Zuma hopes, increasing 
external trade and the return on South African goods. What we want to do is to open 
a new phase and commit in the long term. 

I am also aware that we can open up new cooperations and partnerships on many 
markets. For example, Total, Danone and L’Oréal have understood that in order to 
satisfy South African consumers, it is best to rely on South African salespeople, 
managers and technicians. 

So what we want is for the presence of French businesses to be strengthened here in 
South Africa. What we also want – for yours is a major economy – is also for South 
African companies to come to France. One of them, Steinhoff, bought a key player in 
French consumption: Conforama. More recently, the pharmaceuticals company 
Aspen, which is a global player in generic medicines, bought certain activities from 
GlaxoSmithKline, making this major group a South African investor in France, and 
particularly in Normandy. 

It is on the basis of this reciprocity that we can develop economic relations. 

But none of this is possible without the businesses themselves. With the Government 
here, we would like to promote the implantation of French companies and external 
trade between our two countries. Insofar as possible, we try to facilitate formalities, 
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provide financing, and develop what we call “economic diplomacy”. But we cannot 
take the place of businesses. 

Yet our French companies – in the sectors that best correspond to South Africa’s 
development programme – have what it takes to have a role, particularly in the 
transport, energy and food fields but also in all the areas of consumer goods. 

I would like this meeting between business leaders – which has been facilitated by 
the Presidents of the chambers of commerce who have spoken before me – to be a 
new phase in the relationship between our two countries. President Zuma and I will 
be fully vigilant and at the same time confident in the conclusions of your work and 
the contracts you sign. 

Thank you. 

 


